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GRWDFHOWNRYp piVWFHp WDN&H EXGHPH PRFL YH VWDYE QDGIiOH SRNUDPpPRY
OR GRVDYDGQt t]JHQt VWDYE\ NG\ MHGQRWOLYp SURIHVQt SUVHHUMHDEAOIRE R
FKD DOH QHE\OD GRVWDY QD ERpPpQt YHQNRYQt ]H QHE\OR MMH €5 H¥IHO DG V@F
D& P VtFL OLVWRSD GX RMHANINX ¥ IPFEREFBAIBWR VWDYEX QHMPpPpQ YKRGQpP
URNX DE\FKRP VWDYEX ]DVW HALOL D LQVWDORYDORXNDYpVGEHREiPSHRWG/MIR LF
VWDYE SRNUDpPpRYDW 3R @&SDWQEéFK INXaHQRVWHFK MVKHHEXBHN DK O QP LR N K
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QD GDO4dt DNFH SURWRAH Y aHFKQ\YOamvD/Agit FKKH MoUPR-M $ FIIDRIS@DQIFRYDW 'DO a1
JtVNiYiQt GRWDFt MH QHGRVWDWHN SURMHNWS$ S tS ]JiP U$ D WRWSOQMRSRBE
DQL SRGDW a4iGRVW R GRWDFL 1D WRP PXVtPH YHOLFH |]DSUDFRNRD\ SAHPWR

.RQFHP URNX SURERYO\W L YH HMQp DNFH ODPSLRQRYé SU$SYRG REFt |
OiavVNi QDGtOND ' NXML YaHP RUJDQL]JIWRUS$SP NWH t VH QD W FKWR DBNNFVmM
9WRPWR URFH SOIQXMHPH ILQDQpQ SRGSR LW RUJDQL]JRYiIQt G VWPpNYHKHRVBR@
SUIFL=¥HDWRY XVSR iGDW VSRUWRRXQiDI/MHP SRE BEWIH ¥ G Wt GR OHW WD
EXGH L ]D SRGSRU\ G Wt JH VRXVHGQtFK REFt QD RERX DNF§EKr KM Qb smRDV
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5RN ARVPLPNRY&FK:® Y&URRt NWHH]DE RXPIL DVYPRA&Qi ]$VWiYi GUREQé SRFL
btVOHP VH VQDG PH]LQDBLRKXGRMIQYFK QH]DStaH $QL OHWRAQt AGHY
Y]SRPtQN\ YE]QDPQ&FK XGiORVWR FGDHR DDA FKK GRLRME@HP 5 YVS YNX VLFH MI
NULWLFNé OHWRSRpHW RY&HP MHKR QHMSRGVWDWQ Mit)XCHUMHPGR\ QOH S
GY GHVHWLOHWRQGRQP]BEGRE WHSUYH Y URFH



=DpQ PH WHG\ QD&H SXWRYiQt QD VNORQNX SDGHViWWPRK R HVR E 1 i[ADGARYE
QRX GiYNX FKUXApRYRYVNp GHVWDOLQL]DFH D WR JHMPpQD :; VW\H]®&DR L&A
D J]SRFK\EQ Q NXOW RVREQRVWL ]DWtPFR SROAWRPM.pA DUR BEWLY &PH ¥MHIQ WEPC
QDMHYR &H VL G OQLFNé& UiM S HGVWRORNXNBOMLHAWR KRKX WMDQDNDPRA RYLAUP G
MHW QD SRPRF VRY WVNp WDQN\ D QHFKDO\ ]D VHERX SRGVWDW®UDYHNAL
9YHVNRVORYHQVNX NGH VH UHALP Y\]QDpRYWRPW R atPVH X QHIDERNDWD Wit X
., VMH]G pV VSMHKRBWSHGE KX Q NWH t ~pDVWQtFL MDR®ND J64HPL IV W QHVER G
RVW H NULWL]RYDOL ]DVDKRYiQt PRFHQVNE&FK RUJiIQ$ GR XP ORRNYPHUXR U KW
PRFL RY&HP E\OR U\FKOp SURKOidHQt R AXNRQpPHQt pHVNRVORY H& WNHD G L \D\D
YR &H QH YAHFKQ\ PRVNHYVNp Y]JRU\ MH X QiV QXWQR QDSRG RERYDAM QLY DR
VWiYDMtFtKR YHGHQt WDN MH WRPX NRQHFNRQF$ Y&G\
3R VPUWL SUH]JLGHQWD $QWRRFIDPD =i SNRAMVIREF MPKMRHEW ]D VYpKR &LYRWD
KR UHYROXFLRQi H RVRERX SROLWLFN\ JFHOD QHY&]QDPQRX Q RQVKF &/D NEHDFR
VWUDQ\ D SUH]LGHQWD $QWRQtQD M QRRVYHKHRM GRWE@DVORMIRFNIOML S HGVWD
RKOHGQ UHKDELOLWDFt G RMNYLFRFRKNYDWLPDFH QHFKPH Q\Qt VWUDQRX
]GD WHKGHM&t UHALP UHIRUPRYDWHOQ®@& E\O pL QLNROL 1R YYRWIG®EX \sTFR F\W CaL
G W YH YOiIGQtP VIVWpPX FR QHMPHQA&t ]JP Q\ D SRNXG X& SDN VtH GIRFPW
ORDMiOQt ~ HGQtN Y$pL RpHNiIYDQ&P ]P QiP WXGt& ]$VWiYDO VNHSWLFN&
$WPRVIpPUX Y VRY WVNpP EORNX NRQFH OHW RYOLY®RFGD PM *BRUXE
WDMHPQtN 09 .666 S LMHO QD S$&GXO+HK®NDXY GIKR iQRNOP FULFNpKR SUH]LGHQV
PQRKD PtVWHFK S LYtWiQ GDY\ OLGt GRXIDMtFtFK &H WHQWR DWW \€&DER Q4
ALYRWS$ SR]QDPHQDQ&FK WUYDORX KUR]JERX MDGHUQpP NDWDVW WURDR RSB |
VWUIQFH Y$EHF aSDWQ B®6&KURKFRHPXH SYLXPLO QDS tNODG MHKR AREMHY:
YGDO&tFK OHWHFK PtURY&P VQDKiP X& WROLN QHYHGOR QL&KUNADIRD IV GRMR
SRNUDM YiON\EGHRS@WNp YD SRWp NDULEVNp NUL]JL E\OD DWPRVIpUD AWiQt3
QiV %\OR FFD SDWQIiFWYyB¥YMRSRRVBOMNX YGR]UIOD QRWYD Q pif) i UNDX¥ 6 RNQVCHOLD
PHFNpKR SURWHNWRUIWX D Y WALRRPERQ¥FAOR & HY]RSVDG QA LB Bt MAMHPNQRKp E
GRVWiYDO\ LQIRUPDFH R WDP M&tP KRVSRGi VNpP Y]JHVWXSX DUIDH AHG 8 K i
OHW:? VWiYDOL SRQ NXG QHVSRNRMHQé&PL D WRXALOL SR YLGLWHOQE&FK ]P Qi
-HGQtP ] SUMNFEH pDVW ML GDHQBEMIKQ ~VWXSN$ UHALPX P O\ EEW YéaH ]I
Y JQLFtFXKUDKFRYQtFK WIiERUHFK ]$VWiYDO\ ]DMDW\ WL \GEMOSHRENW AR 0 &RX Qrt v
S tWHOH®* L WL NWH t MH NG\VL VDPL RGVRXGLOL -L& G tWH EXADRUDIRQD NRE
GHURYRX DE\ UR]JNU\OD QHVSUDYHGOLYRVW UR]JVXGN$ RY&HP V&RMI&EFE\DDC
JHQD VSRXVWD S tSDG$ QH]INRQQPKR SRVWXSXUMKIHEA QRIMDB pK PRU I]BIR t P XVI
WDMHPQtN VWUDQ\ D WHQ MI/NRAMLR BLOFDRDJADE HE®OY 70DN YH HMQRVWL
]JDKIMHQD GUXKi YOQD GHVWDOLQL]DFH Y&DN pDVHP S LQXWISRYRPRWW pKR
1iURN\ YH HMQRVWL Y4DN UHKDELOLWDFHPL QHVNRQpPLO\ D FHIPNRNU S L
NX QRYi PREDPNiIQt QRYi YOQD YH ILOPX D Y]QLNiQt W]Y PDO&FK GLYDGH
KXGE\ pL YEUD]Q QH]iYLVOHMAat SHULRGLND QHA E\OR GRVXGDpY PNGHRK é@D SS |
SRNOIGDQé&P IDNWRUHP VH SDN VWBOHNUDFRDNPHOD S$WRGKHWNHOPL Y\VRNp
W]Y KUXEp YBURE\ R SRORWL® RE&REt E\OR ] HMPp &H 4DQFH QD VSOQ Qt I
JHQi NRPLVH HNRQRPD 2W\ ALND VH RG SRpiWNX Y\MDG RYDO S H® SURKS FHL
S$ D RNOHAW Qt PRGHOX t]HQp HNRQRPLN\ VP UHP N W]Y KRVS®G]iN®p G}
KRGQRW\ DNWpU$ S HGFKR]tFK OHW 9UFKROHPHLLYWNRY D Y H GliND® PNK R5$:S | RIEH
SUIYXQ P& Y\SRPHWO NROLN KRGLQ SUDFXMH QD WR DE\yMNVNRRKIDRXRESNW
G OQtNSYGQtP 1 PHFME$pLpM™ A SURNI]JDO UHDOLWX Y\VRN&FK FHQ UHVS Qt]
=iSDGHP yWYUWi S WLOHWND E &tFt RG URNX P OD ML& VNURP R IMEY H\
SURpPHA QHVQWAHRYDK®NY Pt H QIURGQt G$FKRG D SDStURY E\O\ SURWR MHMt
YHVNRVORYHQVNpP AWiQt: WRXY &R CODWURYRIR) 6P L ]P QDPL HNRQRPLN\ \
VLOQ ML SURVD]RYDO\ YL]H JUHIRUPRYiQt NRPXQLVWLFNpKR V\BWRPMXV iRWAH |
REOtEHQé pL VStdH ]JFHOD QHREOtEHQé& VH ML& GUDKQRX GREX BAY]DD VY pl &K
Kp pU\ GRQRFARQ &P ~VWXSN$P YHONi piVW VSROHPQRVWL MHM YQtPDOD MC
D VH SDN RGHKUIiOR Q NROLN XGiORVWt NWHUp PX SRWLL WLGRN \N FORFH.|
XVNXWHPODI® WY $OL pDVWEP YESDGN$SP SURXGX QD NROHMtFK GHPRQVW.L
Q GYRMVP\VOQp A&KFHPH YtFH VY WOD?® 9HGHQt VWUDQ\ QHF K I)DRVV WK & XQ
HMQRVWL |S$VRELOBURVQRFIHSBO®HAQD RWRpPNX3 QDYAWLYLO 3UDKX QRY& \
NQ PX& VH ML& GRQHVO\ ]Y VWL R VW HWX PH]L pHVNRVORYHQVN&PONRIQRIG]M
VODYQRX IUi]t A(WR YD&H G OR® QD UWHFK RGOHW O MH&W OSQHGMHKIRY QRN
SUHJLGHQWRYL MDVQ Y]Ni]DO &H MHM PH]L VYp REOtEHQFH QNSMRKDVY QO
MDNR SRVOHGQt LPSXO] N ]DKiMHQt ASUD&VNpKR MDUD? 'HIL®RW IVY\QQi VAR piVI
DIpUDQt& EEYDO& pHVNRVORYHQVNEé JHQHUIO HPLJURYDO GR 86$ D VSROXSUL
&R QiIVOHGRYDOR QWL {GRENALI@D JQHER" XGiORVWL ARGRODOKGKN i WRKR 3PH
VPHWQ NUiW S LSRPHQXW\ UHVS VL MH PQR]t VDPL SDPDWXMXEBHRI/ G R I1SQ]
SUYQtKR WDMHPQtND 09 .6y D MHKR SURJUDPRGY 1SR R KDY & HQ t NARGIRHFR. 00O MV P YA
WLFNp VNXSLQ\ APX&$ SSUDHAR/INpPKHRP MIDEDERPKHP YHUQtNHP &plHP SDUODPHQW
NRQHF WDNp SUH]JLGHQWHP EH] UHIiOQp@®PFEQX/ $SGXtNAR Y6 ORBRGBX pYtKR SUR
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OHP EXGRXFQRVWL MHGQRWOLYFH E\OB BREEBPD IXROW EF KX WREGE W UDHYI ROWDP | V'
QD FKYtOL AOXNUDWLY QtX IBHRAVNK Y SIRBWPWRBGDRKPHQ D YHGHQt VW IiDWXF BLAWH B @
KRGWORVNYRX *XVWiY +XViN -HKR SOiQ AQRUPDOL]DFH? VIVWpPX YHGO RKH®I
NRY N QiVWXSX UHODWLYQ QHK\EQpKR REGREt D OHW MDNRQPHQEFK ]
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6LOYHVWURYVNEé KRNHM

.DWRYVNp VLOYHVWURYVNp GHUE\ QDEtGOR GUDPDWLF
NRX ELWYX PH]L &HQDWEéPL SiQ\ D VYRERGQ&PL PODGtN\
6tO\ QD RERX VWUDQIiFK E\O\ WpP Y\URYQDQp ]~pDVW
QLOR VH GHY W &8HQDW&FK SURWL GHVHWL VYRERGQé&P 2ED
WIiERU\ P O\ YH VYéFK DGiFK ]NXdHQp ERUFH
] KRNHMRYpKR Wé&PX .DWL .DWRY NWHUé MH SUDYLGHOQG&P
~pDVWQINHP %tWH&VNp KRNHMRYp OLJ\ D SUiY WLWR KUipL
SDW KODWQtP WDKRXQ$P RERX WéP$ $OH L QD RVWDW
QtFK KUiptFK E\OR YLG W KRNHMRYp QDG&HQt D FKX" GiW
JyO MH KQDOD GRS HGX 3 LAOR L Q NROLN GLYiN$ NWH t I\
JLFN\ L SV\FKLFN\ SRGSRURYDOL VYp VY HQFH D GEDOL QD
GRGU&RYiQt SLWQpPKR UH&LPX KUip$
2G ]DpiWNX VH KUIiOR YH Y\VRNpP WHPSX D RED
WeéP\ KQDOD WRXKD ]YtW JLW 3UYQtFK W LFHW PLQXW VH KUiO
Y\URYQDQ& KRNHM &4DQFH VH VW tGDO\ QD RERX VWUDQIFK
D &HQipL GU&AHOL VH VYRERGQE&PL NURN 2G SRORYLQ\
XWNiQt DOH VYRERGQt RGVNRpPLOL R Q NROLN EUDQHN D &H
QDWé&P VH ML& QiVNRN QHSRGD LOR GRKQDW .RQHpQé& Yeé
VOHGHN Y\]Q O YH SURVS FK VYRERGQ&FK =iSDV
E\O ]DNRQPHQ S iWHOVNEP SRGiQtP UXN\
94LFKQL KUipL E\OL QDNRQHF VH VY&PL YENRQ\ VSRNRMHQL LDMW GaFoK. G/IH
SOtQiFK ' NXML Y&HP ]D ~pDVW D VSRUWX W LNUiW ]GDU ]GDU 1GRY .0 KRNH

7 tNUIORYi VEtUND

.DAGRURpPQt 7 tNUIORYi VEtUND RUJDQL]R
YDQiFHOp JHPL &KDULWRX YyHVNp UHSXEOLN\ VH
Y.DWRY XVNXWREQWXD YOHGQD O9aLFKQL
REpDQp VH ]JDFKRYDOL YHOPL &W G H D WDN FHON
YéW &8HN OHWR&Qt VEtUN\ pLQt VWHMQ MDNR OR
NRUGQtFK b 3HQt]H EXGRX SRXA&LW\
JHMPpQD QD SRPRF VWDU&P QHPRFQ&P pL QH
PRKRXFtP OLGHP D WWRHSLR®KY &N B HY
E\O\ Y\EUiIQ\ .RQNUpWQt SURMHNW\ OJH GRKOHGDYV
ZHEX &KDULW\ y5 pL S tPR QD VWUIQNIiFK
7ZZ WULNUDORYDNEKMHPH FY&HP ]D
YVW tFQRVW D SRVN\WQXWp ILQDQpQt GDU\

0DJGDOpPQD S8UEIQNRYi

9H HMQp EUXVOHQt

9 QHG OL D QiVOHGQ RG KR GVHGRVNXWHIEBIGY H HMQp
SUR PtVWQt REpDQ\ QD VWDGLRQX YH 9HONp %tWHEL 9VWXSQR MNBDUPIL

-XELODQWL

9 SURVLQFL RVODYLOD VYp QDUR]JHQLQ\ SDQt /IXGPL®D +
9 OHGQX RVODYLOD VYp QDUR]JHQLQ\ SDQt 0lOX:
*UDWXOXMHPH D S HMHPH YAHFKQR QHMOHSEHt
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